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2019 2018 
Notes £ £ £ £ 

Current assets 
Debtors 2 177,544 325,357 
Cash at bank and in hand 1,383,361 1,072,028 

1,560,905 1,397,385 
Creditors: amounts falling due within 
one year 3 (898,412) (1,035,295) 

Net current assets 662,493 362,090 

Capital and reserves 
Called up share capital 4 1 1 
Profit and loss reserves 662,492 362,089 

Total equity 662,493 362,090 
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The directors of the company have elected not to include a copy of the profit and loss account within the financial 
statements. 

These financial statements have been prepared and delivered in accordance with the provisions applicable to 
companies subject to the small companies regime. 

The financial statements were approved by the board of directors and authorised for issue on ......................... 
and are signed on its behalf by: 

.............................. 
Dr J R Bryan 
Director 

Company Registration No. 07753415 
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1 Accounting policies 

Company information 
Albion Eco Limited is a  private  company  limited by shares  incorporated in England and Wales.   The 
registered office is  C/o Sable International, 13th Floor, One Croydon, 12-16 Addiscombe Road, Croydon, 
CR0 0XT. 

1.1 Accounting convention 
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting 
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the 
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure 
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is 
required to show a true and fair view. 

The financial statements are prepared in  sterling , which is the functional currency of the company. 
 Monetary a mounts  in these financial statements are  rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention, modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at 
fair value. The principal accounting policies adopted are set out below. 

1.2 Turnover 
Turnover is recognised at the fair value of the consideration received or receivable for goods and services 
provided in the normal course of business , and  is shown net of VAT and other sales related taxes .  The fair 
value of consideration takes into account trade discounts, settlement discounts and volume rebates. 

Sales from the bulk supply of water to Shotton Mill and other customers is recognised on a metered 
reading basis at the standard supply price.  

Revenue from contracts for the provision of professional services is recognised by reference to the stage of 
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. 
The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly 
staff rates and materials, as a proportion of total costs.  Where the outcome cannot be estimated reliably, 
revenue is recognised only to the extent of the expenses recognised that  it is probable will be  recover ed . 

1.3 Cash and cash equivalents 
Cash and cash equivalents   are basic financial assets  and  include cash in hand, deposits held at call with 
banks, other short-term liquid investments with original maturities of three months or less, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liabilities. 

1.4 Financial instruments 
The company  only enters into Basic financial instrument transactions .  

Financial instruments are recognised in the company's balance sheet when the company becomes party to 
the contractual provisions of the instrument. 

Financial assets and liabilities are offset , with  the net amounts presented in the financial statements ,  when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a 
net basis or to realise the asset and settle the liability simultaneously. 
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Basic financial assets 
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest   method unless the arrangement constitutes a financing transaction, where the transaction 
is measured at the present value of the future receipts discounted at a market rate of interest. 

Classification of financial liabilities 
Financial liabilities and equity instruments are classified according to the substance of the contractual 
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the 
assets of the company after deducting all of its liabilities. 

Basic financial liabilities 
Basic financial liabilities, including creditors, bank loans, loans from   fellow group companies and preference 
shares that are classified as debt, are   initially recognised at transaction price unless the arrangement 
constitutes a   financing transaction, where the debt instrument is measured at the present value of   the 
future  paymen ts discounted at a market rate of interest. 

1.5 Equity instruments 
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. 
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the 
discretion of the company. 

1.6 Derivatives 
Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are 
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised 
in profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in 
which event the timing of the recognition in profit or loss depends on the nature of the hedge relationship. 

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a 
negative fair value is recognised as a financial liability. 

1.7 Taxation 
The tax expense represents the sum of the tax currently payable and deferred tax. 

Current tax 
The current tax liability is recognised for the tax payable on the taxable profit of the current and past 
periods. A current tax asset is recognised in respect of a tax loss that can be carried back to recover tax 
paid in a previous period. 

Deferred tax 
Deferred tax is recognised in respect of all timing differences between the recognition of income and 
expenses in the financial statements and their inclusion in the tax assessments. 

Unrelieved tax losses and other deferred tax assets are recognised to the extent that it is probable that they 
will be recovered against the reversal of deferred tax liabilities or other future taxable profits. 

The company's liability for current and deferred tax is calculated using tax rates that have been enacted or 
substantively enacted by the reporting end date. 
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2 Debtors 
2019 2018 

Amounts falling due within one year: £ £ 

Trade debtors 118 138,422 
Amounts owed by group undertakings and undertakings in which the 
company has a participating interest 370 370 
Other debtors 177,056 186,565 

177,544 325,357 

3 Creditors: amounts falling due within one year 
2019 2018 

£ £ 

Trade creditors 911 1,167 
Amounts owed to group undertakings 565,788 802,966 
Taxation and social security 223,825 125,859 
Other creditors 107,888 105,303 

898,412 1,035,295 

4 Called up share capital 
2019 2018 

£ £ 
Ordinary share capital 
Issued and fully paid 
1 Ordinary of £1 each 1 1 

5 Audit report information 

As the income statement has been omitted from the filing copy of the financial statements ,  the following 
information in relation to the audit report on the statutory financial statements is provided in accordance 
with s444(5B) of the Companies Act 2006 : 

The auditor's report was unqualified. 

The senior statutory auditor was Mark Rogers FCCA. 
The auditor was HJS (Reading) Limited. 

6 Parent company 

The company's immediate parent company is Waterlevel Limited and its registered office is at 13th Floor, 
one Croydon 12-16 Addiscombe Road Croydon, England CR0 0XT. 

The ultimate controlling party is JR Bryan by virtue of his shareholding in that company. 


